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* BC’s unemployment rate drops to 6.5% in March

* Housing starts rise 10.7% in March; building permits up 21.7%
* British Columbians spent an average $542 on prescription and over-the counter drugs in 2004

Labour Force

British Columbia’s unemployment rate
slipped back to 6.5% (seasonally adjusted) in
March, reversing an upturn that occurred in
February. Last month’s decline brought BC’s
jobless rate back below the Canadian level,
where it has remained in all but one of the last
seven months-the first period of consistently
below-average unemployment rates for BC
since 1997. However, the improvement in the
unemployment rate does not necessarily indi-
cate a stronger labour market: employment
inched up just 0.1% between February and
March, while the labour force shrank 0.4%.

Canada’s unemployment rate slipped 0.1 per-
centage point, dropping to 6.9% in March. Na-
tionally, job growth stalled (0.0%) while the
labour force shrank slightly (-0.1%). Unem-
ployment rates in the rest of Canada ranged
from 3.5% in Alberta to 14.9% in Newfound-
land, where jobless rates in recent months have
fallen to levels not seen since the late 1980s. BC,
Alberta (-0.7 percentage points), Nova Scotia
(-1.2 points) and Newfoundland (-0.3 points)
were the only provinces where the unemploy-

ment rate fell in March. Data Source: Statistics Canada

Employment in the province’s goods (-2.0%)
and service (+0.6%) sectors moved in opposite
directions in March. The decline in the goods
sector was largely due to job losses in manufac-
turing (-3.5%) and forestry, fishing & mining
(-4.5%). Most service industries took on more
workers. Employment in finance, insurance and
real estate jumped 5.0%, while job growth in
wholesale and retail trade (+1.6%) was also
strong. Together, these industries provided
11,900 net new jobs in the province. However,
these gains were offset by similarly large losses
(totalling 10,400 jobs) in the health care (-1.7%)
and information, cultural & recreation services

(-6.4%) industries.

Employers hired more part-time (+1.0%) work-
ers, but there were fewer people with full-time
(-0.2%) jobs. The number of private sector
(+0.9%) and self-employed (+1.7%) workers
rose, while public sector employment declined
(-4.7%). The youth unemployment rate (aged
15-24) fell to 12.1% in March.

Data Source: Statistics Canada

» Within the province, jobless rates ranged from
5.0% (3-month moving average) in Northeast to
11.5% in North Coast/Nechako, the only re-
gion with a double-digit unemployment rate.
Victoria’s unemployment rate (5.5%) remained
well below the provincial average. In Vancou-
ver, the rate was 6.6%. Data Source: Statistics Canada

The Economy
* The number of housing starts in the province
continued to climb in March, rising 10.7%
(seasonally adjusted) on the heels of a 12.5%
gain in February. Nationally, starts were flat
(+0.3%) in March. New housing starts contin-
ued to climb in BC, Alberta (+7.5%), Manitoba
(+29.3%) and New Brunswick (+36.0%), but ac-
tivity slowed in other parts of the country. On-
tario (-20%) and Quebec (-6.9%) both

contributed to the overall weakness.
Data Source: CMHC

* The value of building permits issued by BC
municipalities jumped 21.7% (seasonally ad-
justed) in February, following a flat January
(+0.7%). This was the first substantial month-
over-month increase since November 2004.
Residential permits remained robust, rising
16.9% to $546.4 million. Planned spending on
non-residential projects was up 34.0% (to $247.7
million), boosted by a substantial increase
(+76.6%) in permits for commercial projects.

The total value of planned construction projects
in the Victoria area rose a whopping 136.3% in

European immigrants to BC




Did you know...
According to a recent Ipsos-Reid survey, we’re winning the war against spammers. Online
Canadians received an average of 87 spam messages a week late last year, down from
134 in 2003. Spam volumes had been doubling every year prior to that.

February. Abbotsford (+46.1%) and Vancouver
(+5.1%) posted slower gains.

Nationally, the value of building permits hit its
third highest level on record in February, up
13.5% to $5.06 billion. BC (+21.7%) and Ontario
(+19.0%), together with PEI (+93.4%) and New
Brunswick (+21.5%) posted the strongest gains.

Source: Statistics Canada

Sawmills and planing mills in the province
increased their production 15.6% this January,
compared to the same month last year. Both
coastal (+4.0%) and interior (+17.6%) mills were
busier than in January 2004. Nationally, produc-

tion of lumber and ties was up 8.9%.
Data Source: SC, Catalogue 35-003-XIB

Port Activity

Vancouver remains the busiest port in Can-
ada, handling about 15% of the cargo that en-
tered or left Canada by ship in 2003. Come-By-
Chance, Newfoundland is the second-busiest
port, with 10% of all cargo. Besides Vancouver,
three other BC ports are in the top-20 list: Fraser
River (3% of the total tonnage in 2003), Howe
Sound (2%) and North Arm Fraser River (1%).

Cargo movement at the Port of Vancouver re-
bounded in 2003, expanding 7.6% to 67.9 mil-
lion tonnes as shipments of grains, coal and
potash through the port rose sharply. Vancou-
ver also handled a record number of containers,
accounting for about 46% of all container traffic
in Canada. According to the Port of Vancouver,
the total volume of marine cargo increased even
more (+10%) in 2004, rising to 73.6 million ton-
nes. Almost all (97% in 2003) of Vancouver’s
marine cargo is international, so the port bene-
fits when international trade between Canada
and other countries is thriving.

Fraser River, which is becoming a destination
point for overseas cargo, handled 9.0% more
tonnes of cargo in 2003 than in the previous
year, much of it in containers.

Nationally, Canadian ports moved a record
443.0 million tonnes of cargo in 2003, up 8.5%
from the previous record of 408.1 million in
2002. Domestic cargo, which increased 8.7% to
136.4 million tonnes, also reached its highest

level since 1988. Domestic cargo is counted
twice-when it is loaded and again when it is
unloaded.

Data Source: Statistics Canada & Port Vancouver

Agriculture
Canadian beef cattle and feedlot operators,
who were hard-hit by a ban on beef trade fol-
lowing the announcement of a single case of
mad cow disease in May 2003, received a re-
turn of just 3.9 cents on the dollar in 2003, less
than half the average return in the previous
year. Hog and pig farming (4.9 cents) was not
particularly profitable either. However, operat-
ing margins for producers of dairy & milk
products (22.9%) and grains & oilseeds (19.1%)
remained healthy in 2003. Overall, total operat-
ing revenues increased 2.5% in 2003 (to an aver-
age of $207,689), while expenses jumped 5.6%
(to $182,122). The average net income from
farming was $25,567.

Data Source: Statistics Canada

Drugs
In 2004, British Columbians spent an esti-
mated $542 per capita on prescription and
over-the-counter drugs. Average spending on
prescription drugs was $421 per capita, with
another $121 spent on non-prescribed drugs.
Public sector plans picked up the tab for about
38% of total drug expenditures, with the re-
maining 62% paid for privately. Average health
expenditures (public and private sector) were
$3,970 per capita in 2004. Drugs accounted for
an estimated 13.7% of this total, but comprised
30.2% of private sector spending on health care.

British Columbians spend less on drugs, both
prescription and over-the-counter, than resi-
dents of any other province. In the rest of Can-
ada, spending ranges from $615 per person in
Saskatchewan to $732 in Ontario. Quebec is the
province where drug costs (both private and
public) account for the biggest share (19.6%) of
total health expenditures; in BC, they make up
13.7%, less than in any other province.

Data Source: Canadian Institute for Health Information
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European Immigrants to British Columbia

Over the last two decades, more than 86,000 Euro-
pean immigrants settled in British Columbia.

One of the most obvious changes in the mosaic of
B.C. immigration is the shift in the source of im-
migrants from European to Asian countries over
the last three decades. Since 1972, Asia has re-
placed Europe as the leading source of immi-
grants to British Columbia. Europe has since re-
mained as the second top source of immigrants to
the province. Over the last twenty years, the pro-
portion of B.C. immigrants who came from
Europe has shrunk from 18 per cent in 1985 to 12
per cent in 2004

B.C. Immigrants by Source
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However, the actual number of European im-
migrants who arrived in the province during
this period has been relatively stable. In fact,
the number of European immigrants to B.C was
around two thousand in the earlier 1980’s and
increased steadily through the early 1990’s to
around four to five thousand. The shrinking
proportion in European immigrants was pri-
marily due to the fact that B.C. immigration had
been increasing and that the number of Asian
immigrants who arrived in the province had
increased drastically. The proportion of Asian
immigrants in total B.C. landings rose from 58
per cent in 1985 to a peak of 80 per cent in 1996
and has remained relatively steady at around
75 per cent since.

The distribution of European immigrants by
class has been very similar to that of the overall
landings in B.C. The majority were Independ-
ent Skilled Worker and Family immigrants.
Over the twenty-year period from 1985 to 2004,
54 per cent of Europe immigrants were in the
skilled worker classes and 42 per cent in the
family classes. Business and refugee immi-
grants represented 12 per cent and 15 per cent,
respectively.

European Immigrants to British Columbia
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Relative to the rest of Canada, B.C. tends to re-
ceive a smaller proportion of European immi-
grants coming to the country. During 1985 to
2004, B.C. received a total of 17 per cent of all
immigrants to Canada while only attracting 11
per cent of all European immigrants. Ontario
and Quebec received 55 per cent and 20 per
cent respectively, of all European immigrants
during that period.

BC Stats, Box 9410 Stn Prov Govt, Victoria, BC V8W 9V1
Tel: (250) 387-0327 Fax: (250) 387-0329 Web: www.bcstats.gov.bc.ca E-mail: bestats.infoline@gov.bc.ca
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England, followed by Germany, have always
been the two most prominent sources of Euro-
pean immigrants to B.C. although the province
has experienced a growing inflow of Eastern
European immigrants over the last decade.

B.C. Top 10 European Immigrant Sources
Landed 1985 to 2004
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2005 British Columbia Manufacturers' Directory

Know what you need, but aren't sure

who makes it or where to find it?
NOW THERE ARE THREE WAYS TO FIND EVERYTHING YOU NEED FAST

The Directory lists almost 4,500
IEJ manufacturing companies in 257
industries. It puts over 550 pages of
cross-referenced information at your finger-tips.
Search by company name, product type, industry
or location. Published April, 2005.

An extract from the database that is at
the centre of the web-enabled British
Columbia Manufacturers’ Directory.
CSV format file can be opened in popular

spreadsheet programs such as Microsoft Excel ©

Always current at time of sale.

A web-enabled version is available at:
@ www.made-in-bc.ca

The Directory is available in print for $45 and on
diskette for $350. Canadian residents add GST.
British Columbia residents also add PST.

All information has been verified by BC STATS O
saving you time and money.

® Support local companies!
® Develop great new business leads!

® Locate potential suppliers by mail, fax or
phone call (and by name and title) — before
you make that first in-person approach!

® |dentify potential sales prospects on the basis
of their location, products, export interest and
more!

To order your copy of the 2005 Directory,
return the order form below with payment.
Electronic version can be sent via e-mail upon
payment. If you need further information
regarding the Directory call us in Victoria at:

(250) 387-0375 or toll-free (888) 322-3284
or fax us at (250) 387-0380

Product

Price PST GST | Totalprice | Qty Total

2005 British Columbia Manufacturers’ Directory (publication)

45.00 3.15 3.15 51.30

British Columbia Manufacturers’ Directory (electronic version)

350.00 | 24.50 | 24.50 | 399.00

Prepayment Required - Visa and Mastercard Accepted

Cheques payable to Minister of Finance and Corporate Relations
Direct request to: BC STATS, Box 9410 Stn Prov Gowt, Victoria, British Columbia, V8W 9V1

Name

Position

Organization

Address

City Province

Country Postal Code

Telephone Fax

E-mail

Government
Use Only

Client Code Resp. Account #

Stob Resp. Ctr. (credit)
0CG-64500-L990

Master Card
VISA

O
||

ACCOUNT NO.

J:\bestats\\bcmd\word\orderformbecmd2005.doc

EXPIRY DATE CREDIT SIGNATURE
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fax transmission information service from BC STATS

Q@ Email transmission information service from BC STATS

also on the Internet at www.bcstats.gov.bc.ca
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POPULATION (thousands) % change on
Jan 1/05 | one year ago
BC 4,220.0 1.1
Canada 32,078.8 0.9
GDP and INCOME | % change on
(BC - at market prices) 2003 | one year ago
Gross Domestic Product (GDP) ($ millions) 145,550 5.2
GDP ($ 1997 millions) 133,600 2.5
GDP ($ 1997 per Capita) 32,175 1.6
Personal Disposable Income ($ 1997 per Capita) 19,758 0.3
- . % change on
TRADE ($ millions, seasonally adjusted) prev. month
Manufacturing Shipments - Jan 3,586 0.1
Merchandise Exports - Jan 2,631 3.0
Retail Sales - Jan 3,987 -0.9
CONSUMER PRICE INDEX | 12-month avg
(all items - 1992=100) Feb '05 % change
BC 123.8 2.1
Canada 125.8 2.0

LABOUR FORCE (thousands) |

% change on

(seasonally adjusted) Mar'05 | prev. month
Labour Force - BC 2,248 -0.4
Employed -BC 2,101 0.1
Unemployed - BC 147 -7.0
Feb '05

Unemployment Rate - BC (percent) 6.5 7.0
Unemployment Rate - Canada (percent) 6.9 7.0
INTEREST RATES  (percent) | April6/05 | April 7/04
Prime Business Rate 4.25 4.00
Conventional Mortgages - 1 year 5.05 4.45
- 5 year 6.25 5.95

US/CANADA EXCHANGE RATE | April 6/05 April 7/04
(avg. noon spot rate) Cdn $ 1.2219 1.3130
US §$ (reciprocal of the closing rate) 0.8191 0.7636

AVERAGE WEEKLY WAGE RATE |

% change on

April 8, 2005

2005 Manufacturers’ Directory

British Columbia
Manufacturers’
Directory — 2005

600 pages

Sources, leads, opportunity — whatever
you make of it — the 2004 Directory is
packed full of current information on more
than 4,400 firms operating in British Co-
lumbia.

$45 plus taxes. Use the form in this issue
to get your copy in the mail today. Order
now.

Tel: (250) 387-0359
FAX: (250) 387-0380

On-line at WWW.made-in-bc.ca

(industrial aggregate - dollars) Mar '05 | one year ago
BC 698.01 3.0
Canada 695.39 2.6
SOURCES:

Population, Gross Domestic Product, Trade, Statistics

Prices, Labour Force, Wage Rate Canada

Interest Rates, Exchange Rates: Bank of Canada Weekly Financial Statistics

For latest Weekly Financial Statistics see www.bankofcanada.ca

Released this week by BC STATS

¢ Tourism Sector Monitor, March 2005

Next week
» Exports, February 2005

BC STATS, Service BC, Ministry of Management Services, Box 9410 Stn Prov Govt, Victoria, B.C. V8W 9V1
Tel: (250) 387-0327 Fax: (250) 387-0329 Web: www.bcstats.gov.bc.ca E-mail: BC.Stats@gov.bc.ca
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